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KpeguTHbin pedTuHr MNAO «Poccetu JleHsHepro» (ganee — «PocceTtn JleHaHepro», KomnaHus)
o0bycnoBneH CMAbHOW PbIHOYHOM No3uumeit KomnaHMM B perMoHax NPUCYTCTBUA, YMEPEHHO
CWUJIbHbIM OMNEepPaLUOHHbIM NMPOodUIEM, BbICOKOM pPeHTabeNbHOCTbIO BU3HECA, @ TaKKe HU3KUM
YPOBHEM [ONTOBOM HArpyskM W CUAbHOM nosuumen no amkemgHoctn. AKPA oueHuBaet
BEPOATHOCTb NpenocTaBieHns KomnaHUMM 3KCTPaopPAMHAPHOW MOMOLWIM €O CTOPOHbI [TAO
«Poccetn» (perTtnHr AKPA — AAA(RU), nporHo3 «CTabuibHbIN») KaK BbICOKYIO.

B 2022 roay AKPA o)KunpaeT CHUMXEHMe OCHOBHbIX MOKaszaTenen KomnaHmu B CpaBHEHWUMU C
pesynbTatamm 2021 roga B YaCTU YMEHbLUEHWA NOAE3HOro OTMNYCKA 3/IEKTPO3HEPrUM Ha doHe
COKpalLleHMA NPOMbIWIEHHOFO MPOM3BOACTBA B pernoHax ob6CcAyKMBaHWUA, BbI3BaHHOO
CaHKLMOHHbIMKM Mepamu. Ona nogaepkaHma (GUHAHCOBOM M TEXHUYECKON YCTOMYMBOCTM
KomnaHuna npoBoguT paboTy KaK B 4acTM COKPALLEHMA KanuTasbHbIX 3aTpaT, Tak M Mo
3aMeLL,EHMIO MOMABLUMX NOA, CAHKLMK 3anyacTeit M 060pyA0BaHMA Ha JOCTYNHble aHanoru. AKPA
OXKMAQET, YTO KaK MMHUMYM A0 KOHUA 2022 roaa KomnaHuA cMmoXKeT COXpaHATb onepauyoHHY0
YCTOMYMBOCTb M 0becneymBaTb HaAEKHOCTb SHEPTETUYECKOM CUCTEMbI PETMOHOB.

«PocceTn JleHaHepro» — pervoHasibHas 3/1EeKTPOCeTeBas OpPraHM3aLMsa, OCyLLeCTBAAOWAs
AeATeNbHOCTb Ha Tepputopum CaHKT-MNeTepbypra u JleHMHrpagckon obaacTu.

KNIOYEBbIE ®AKTOPbI OLUEHKH

BbiCOKaA BepOATHOCTb OKa3aHUA 3KCTPAOPAUHAPHOM NOAAEPNKKU CO cTOpoHbl MAO
«Poccetu». «Poccetn JleHsHepro» — WHOPACTPYKTYpHAs MOHOMOAMA, CcHabxarowas
anekTpoaHeprunent CaHKT-MeTepbypr, BTOPOMN KPynHENLLINN SIKOHOMMYECKUIA LeHTp Poccun. Ons
xonauHra «Poccetn» (panee — «PocceTn», XONAMHT), BbINMONHAOWErO KBAa3MIoCyLapCTBEHHbIE
byHKUMM obecneveHUs 3HepProcHab»KeHWA CcTpaHbl, AaHHbIA PEernoH fABAAETCA OAHUM U3
KNtoueBbIX. BakHOCTb perMoHa ana «Poccetei» moATBep:kAaeT pellatouias poab XoAauHra
B nosyyeHnun KomnaHueir B 2015-2016 rogax 3SKCTPAOPAMHAPHOM rocyAapCcTBEHHOM
Nnoaaep:KKM U LeneBbiX MHBECTMUMI B pasmepe 48 mnpa pyb. B BMAE AOKanUTanuMsauuu.
KomnaHus rnyboKo MHTerpupoBsaHa B CTPYKTYpY «PocceTtein», ABAAACL YaCTbio CUCTEMbI €ANHOTO
Ka3HaAuYencTBa M MEeXaHW3mMa MpefoCTaBNEHUA [AOYEpPHUMM  CTPYKTYpam onepaTUBHOWM
JIMKBUAOHOCTY (B BMAE 3aiMOB WM BblKyMna ob6aunrauni).

NHpacTpyKTypHaA MOHONO/IUA C YMEPEeHHbIM CObITOBbIM PUCKOM. «PocceTn JleHsHepro»
3aHMMaeT AOMMHUPYIOLLEE MOJIOMKEHWE Ha PbIHKe YCAyr no nepejade 31€KTPO3IHEPrum
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B rPaHMLAX NPUCOEAMHEHHbIX ceTel Ha Tepputopumn CaHKT-MeTepbypra u JleHMHrpaackomn
obnactn. Ha ocHoBaHMM TapndHO-6anaHCOBbIX PeLleHni A0AA pPbIHKA KomnaHuu no TapmudHoi
BblpyyKe cocTaBasaeT okono 88%. YpoBeHb MPOCPOYEHHOM AeOUTOPCKOM 3a[0/KEHHOCTU
HU3KUI — 3,3% OT BbIpy4KM No pe3dyabraTam 2021 roaa.

YMepeHHO CUbHbIN onepaunoHHblii npodunb. Lo 2015 roga ycTaHaBAMBaeMbl AnA
KomnaHun Tapud Ha ycnyrm no nepegayve sneKTpoaHeprum Bbia HUXKe YPOBHA HEOOX04MMOWN et
Ba/JIOBOMN BbIPYYKU. B HaACTOAWMIN MOMEHT PEeryaaTopHbIA PUCK CHU3WMACA, UYTO CBA3AHO C
MCNONHEHNEM NOpPYyYeHUs o0 foBeaeHun Tapuda KomnaHmMm 4o sKOHOMMYECKM 060CHOBAHHOTO
YPOBHA, MPUHATOrO Ha coBewaHun y [MpesngeHta Poccuitckoit Pepepaunmn no Bonpocy
peryinmpoBaHMA OeATeNbHOCTM U PUHAHcoBoro o3goposaeHna KomnaHuu. [loBbleHHanA
WMHAEKCaLMA CBA3aHA C BbICOKUMM MHBECTULMOHHbIMM 0653aTenbcTBammn Komnanum: «Poccetn
JNleHsHepro» umeeT oguH M3 Hambonee BLICOKMX MOKasaTesnel OTHOWEHUA WHBECTULMNA
K BblpyuKe (33%).

AKPA oueHuBaeT ypoBeHb KOPMOPaTUBHOrO ynpasieHus B KomnaHuMM Kak ageKBaTHbIN
M COOTBETCTBYIOLWMIN CTAaHZApTamM oOTpacan. PeannsoBaHHaa B KomnaHuW cuctema pUCK-
MeHeaKMEHTAa MUHUMMU3UPYET BCE OCHOBHbIE BUAbI PUCKA, @ KOHTPOJIb CO CTOPOHBI «PocceTeii»
npeaycMaTpMBaET YTBEPKAEHUE KPeAUTHOM NONIUTUKM U PErTaMEHTA Pa3MELLEHMA AEHEKHbIX
CpeacTB, KOTopble YHUDULMPOBAHbI Cpeaun BCeX Ao4YepHUX obLLecTB.

AKPA oTtmeuvaert, yto nocne 2015 roga KOHTPO/b 33 AeATENbHOCTbIO KOMNaHMKM CO CTOPOHbI
«PocceTei» 6bln 3HaUMUTENBHO yXKecTouyeH. PMHAHCOBAA NPO3pPayYHOCTb KoMnaHuM HaxoauTcA
Ha XopoLlem ypoBHE.

MonoKutenbHblii cBO60AHBIN AeHeXHblii NoToK. B 2021 rogy cBo6OAHbIN AeHEXKHbIA NOTOK
(FCF) KomnaHuu mmen nonoxkutesnbHoe 3HayeHue (2 mapa pyb6.) npoTuB oTpuuUATENbHOro
3HayeHua rogom paHee (-1,5 mapg py6.). OcHOBHOE BAUSAHME Ha AaHHbIA NOKa3aTe/ib OKa3a
POCT OMEepaLMOHHOro AEHEXHOro NOTOKa Ha ¢oHe BbIXOAA 3KOHOMMKM M3 NaHAEMWMNHbLIX
orpaHuyeHui. B casm ¢ atum AKPA oxuaaeTt, 4yTo nokasatenb FCF KomnaHuu ocTaHeTcs
B NoN0XuUTenbHoM 30He B 2022 rogy u ganee.

PeHTabenbHocTb KomnaHum no FFO fo BbinAaTbl NPoueHToB M Hanoros B 2021 rogy octanack Ha
BbICOKOM ypoBHe — 46% (44% B 2020-m). AKPA oxugaet, yto B 2022-2024 ropax
peHTabeNlbHOCTb COXPAHUTCA Ha TEKYLLLEM YPOBHE.

Huskaa pgonaroBasa Harpyska. o coctoaHutio Ha 12.04.2022 obbem pgonroBoro noptoens
KomnaHun coctasnan 26,9 mnapg pyb. bonee 90% ponrosoro noptdena npeacrtaBaeHo
[ONTOCPOYHBbIMU Py6aEBbIMM BAHKOBCKUMU KpeauTamm M obanraumamm ¢ GUKCMpoBaHHbIMM
NPOLEHTHbIMM cTaBkamu. Ha 2022 rog npuxogutcs 323 maH py6. noraweHnin. [lonrocpoyHbie
obszatenbcTtea KomnaHum pacnpegeneHol mexay 6aHKamu u ny6AnMYHbIMU 3aMMCTBOBAHUAMMU,
Ha KoTopble npuxoanTcsa okono 37%. Mo coctosHuio Ha 31.12.2021 oTHOLLEHWe oblLero aonra
(c yyeTom neHcMOHHbIX 06a3aTenbeTB) K FFO f,0 UMCTbIX NPOLEHTHbIX NaaTexen coctasasano 0,8x
(0,9x no coctoAHMo Ha 31.12.2020). AKPA oxunpaeT, YTo 3Ha4YeHMe AaHHOro rnokasaTesa Mo
pesynbtatam 2022 roga ocTaHeTCA Ha TOM e YpOBHe.

CunbHaa No3uLMA NO NIMKBUAHOCTU 0byc/oB/eHa MUHMMA/IbHbIM NoraweHnem gonra B 2022
roay. JONoNHUTENbHYIO NOAAEPIKKY NMKBUAHOCTU OKa3biBalOT 06beM [EeHEXKHbIX CPeACcTB Ha
cyeTtax KomnaHum, pasHbiii 12,2 mapa py6. Ha 12.04.2022, 1 3Ha4UTENbHbIV 06bEM AOCTYMNHbIX
KPeAUTHbIX IMHWUI, B HECKOJIbKO pa3 npesbilatowmii 06wuii gonr KomnaxHmu.

KNKOYEBbBIE AONYLWEHWUA

peannsauma KomnaHuel nporpammbl KannTasibHbIX B/IOXKEHUI B COOTBETCTBUM C
3aABJIEHHbIMU CPOKaMM U 06'bEMaMVI,'
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BbIN/aTa AMBUAEHAOB B COOTBETCTBUM C NPUHLMNOM He 6onee 50% oT unctoin npnbobinm
no MC®O unu PCBY (npumeHseTcs Haubonbluas M3 ABYX BEAMYMH) C y4eTom
$aKTUYECKOro MCNoNb30BaHMA aMOPTU3ALMOHHbBIX OTYUCAEHUI HA MHBECTULMOHHbIE
uenu.

®AKTOPbl BO3MOXHOIO USMEHEHUA MPOTHO3A U/IN PEATUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[o0/eil BEPOATHOCTM HEU3IMEHHOCTb
pPenTMHra Ha ropusoHTe 12—-18 mecaues.

K HeraTUBHOMY peiTUHroBOMY AeNCTBUIO MOTYT NPUBECTM:

noTepsi KOHTPOJIA CO CTOPOHbI «POCCeTeN» UMM CHUMKEHME CTeneHu cBA3n KomnaHuu
¢ «Poccetammn»;

poct obuiero pgonra Bbiwe 2,0x FFO [0 4MCTbIX MPOUEHTHbIX MIaTeXKeh npu
OJHOBPEMEHHOM YXYALIEHUN CTPYKTYPbI A0/ira MO0 NageHUM NOKPbLITUA MPOLLEHTHbIX
nnatexen HuxKe 5,0x;

nageHve peHtabenbHocT no FFO [0 NpPOULEHTOB M HaNoroB Huke 25% npwm
OHOBPEMEHHOM CHUMKEHUM NMOKPbLITUA NMPOLLEHTHbIX NaaTexen HuxKe 5,0x;

cyuleCcTtBeHHOe yxyauweHne goctyna K BHeWHUM NCTOYHUKaM TMKBUOHOCTW.

KOMMOHEHTblI PEATUHTA
OueHKa cobcTBeHHoM KpeanTocnocobHoctu (OCK): aa-.

MNopaepKKka: rpynna.

PEMTUHIU BbINYCKOB

O6auraumm NMAO «Poccetu fleHsHepro» (RUOOOA101DES), cpok norawenns — 23.01.2030, aaTa
NJ1aHOBOro A0CPOYHOro noraweHuns — 29.01.2025, o6vbem ammnceun — 5 mapg py6., — AAA(RU).

O6auraumm NMAO «Poccetn JleHsHepro» (RUOOOAL01DFS), cpok norawenma — 23.01.2030, aaTa
NaaHOBOro AO0CPOYHOro noraweHna — 29.01.2025, o6vem amncecum — 5 mapg pyb., — AAA(RU).

O60CcHOBaHMe KPeaUTHOro peMTUHrA. IMUCCUN ABNAIOTCA CTapLIMM HeobecneyeHHbIM L0TOM
KomnaHun. Mo npuymMHe OTCYTCTBMA CTPYKTYPHOM M KOHTPAKTHOM cybopAvHaALMK BbiNyCKOB
AKPA oueHuBaeT 3TU 06/MrauMM Kak paBHble MO 04YepPeAHOCTU WCMOJIHEHUS APYIrUM
CyLLLeCTBYOWMM U Byaywmm HeobecrneyeHHbIM U HecybopaMHMPOBaHHbIM 0653aTeNbcTBAM
KomnaHun. B cooTBeTcTBUM Cc meTogonornen AKPA, peiTUHr amuccuii npupaBHMBaETCH
K KpeautHomy peintuHry Komnanum — AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeauTHble pentuHrn MAO «PocceTu JleHsHepro» M BbinyckoB obauraumini NMAO «Poccetu
NeHaHepro» (RUOODOA101DE8, RUOOOA101DF5) 6binn npMcBOEHbI MO HALMOHA/IbHOM LiKane and
Poccuiickoir Pepepaumm Ha ocHoBe MeToA0M0MMN MPUCBOEHUA KPEAUTHbIX PEeNnTUHIOB
HePMHAHCOBbIM KOMMAHMAM MO HaUMOHAaNAbHOW WKane pansa Poccuiickon Pepepaumu,
MeToaonormm aHanmsa penTUHIYeMbIX /UL, CBA3AHHbIX C FOCYAapPCTBOM UAWU TPYNMNOM, a TaKxKe
OCHOBHbIX NOHATUM, NCNOAb3YeMbIX AHAaNUTUYECKUM KpeauTHbIM PelTUHroBbIM AreHTCTBOM B
pPenTUHroBON aeaTenbHocTU. MpU NPUCBOEHUN KPEAUTHOTO PEMTUHIA YKasaHHbIM BblMyCKam
TaKXe wucnosb3oBanacb MeToaos10MMa MPUCBOEHUA KPeaAUTHbIX PENTUHIOB  OTAE/bHbBIM
BbINMyCKamM GMHAHCOBbIX MHCTPYMEHTOB MO HALLMOHAIbHOM WKane ana Poccuitckont ®epepaumn.

-c.3
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Bnepsble KpeauTHbIN peTUHT MAO «PocceTun SleHsHepro» 6bin onybnmkosaH AKPA 11.04.2018,
KpeauTHble pedTUHrM Bbinyckos obauraumin (RUOOOA101DE8, RUOOOA101DF5) — 05.02.2020.
OuepepHolii nNepecmoTp KPeauTHOrO penTUHra W MNPOrHo3a MO KPeguTHOMY PenTUHIY
MAO «PocceTn JlIeHaHepro» 1 KPeanTHbIX PEUTUHIOB 061MraumoHHbIX BbinyckoB MAO «PocceTn
NeHaHepro» (RUOOOA101DE8, RUOOOA101DF5) oxmaaetcs B TeYEHWE O4HOro roga C Aathl
ony6/IMKOBAHNA HACTOALLErO Npecc-penunsa.

KpeantHble penTuHrM ObliM  NPUCBOEHbI HA OCHOBAHMM  Aa@HHbIX, MNPeAOCTaBAEHHbIX
MAO «Poccetn JleHaHepro», MHGOPMALMN U3 OTKPbITbIX UCTOYHMKOB, a TaKke 6a3 AaHHbIX
AKPA. KpeguTHble peuTMHIM ABAAOTCA 3anpoweHHbimu, [MAO «Poccetn JleHaHepro»
NPUHMMAO y4acTUe B NPOLLecCe NPUCBOEHNA KPeAMUTHbIX PENTUHIOB.

Mpn nNpuUCBOEHUU  KpeauTHbIX pe%TMHFOB Mcnosb3oBanacb MH(bOpMaLI,MFI, Ka4ecTBo
N AOCTOBEPHOCTb KOTOpOI\;I, no mHeHuto AKPA, ABNAIOTCA HaaNeXalWMMmM U JOCTAaTOYHbIMKU NA
npnmeHeHunAa METOAOHOFMVI.

AKPA He okasbiBasio MNAO «Poccetn JleHaHepro» AONOJIHUTENbHbIX Ycayr. KoHQAUKTbI
MHTEPECOB B paMKax Npouecca NPUCBOEHUA KPeAUTHbIX PEATUHIOB BbiABAEHbI He Bbinu.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkuvoHepamu AKPA aBastoTca 27 KpynHENWrX KoMnaHmit
Poccuu, npeacrasnatowme GUHaAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3asaqa
AKPA — npepocTaBieHMe KayecTBEHHOrO PeMTUHIOBOro MPOAYKTa Mo/b30BAaTENAM POCCUIACKOrO PEATUHIOBOro pbiHKa. MeTogonorum u
BHYTpeHHWe foKymeHTbl AKPA paspabaTbiBatloTca B COOTBETCTBMM C TPeBOBAaHMAMM POCCUICKOrO 3aKOHOAATENLCTBA U C YHETOM NYHLINX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpepactaBneHHaa nHopmauma, BK/IOYAA, MOMMMO NPOYEro, KpeaWTHble U HeKpeaWTHble PernTUHIU, $GaKTopbl PENTUHTOBON OLEHKM,
noapobHble pesynbTaTbl KPeAMTHOTO aHanusa, MeTOAON0rMM, MOAENMN, MPOTrHO3bl, aHanuTU4yeckne 0630pbl M mMaTepuanbl U UHYLO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHdbopmauma), a TakKe nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl 418 UCMOb30BAHWUA UCKIOYMTE/IBHO B 03HAKOMUTENbHBIX Lienax. Hactoawana MHdopmauma He moxKeT moanduumposaThes,
BOCMPOW3BOAMUTLCA, PACMPOCTPAHATLCA Nt0bbIM cnocobom 1 B Nto6oV popme HU MONHOCTBIO, HUM YAaCTUYHO B PEKIAMHbIX MaTepuanax, B
pamKax MeponpuaTUiA Mo CBA3AM C OBLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WMau oTyetax 6es
npeABapuTeNbHOrO  MUCbMEHHOTO  cornacMa  co  CTOpoHbl  AKPA M CCbINKM  Ha  WCTOYHMK. Wcnonb3osaHnue WUHpopmauum
B HapyLUeHWe yKas3aHHbIX TPeboBaHMIN U B HE3AKOHHBIX LIeNAX 3anpeLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOrO
ML Ha MOMEHT ony6/1IMKOBaHUA cooTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
NMUAMKU NPU B3aUMOAENCTBUM C PEeWTUHIyeMbiM NMLOM. [lpucBaMBaemble KpeauTHble U HeKpeaUTHble PEeNUTUHIU OTPaKaloT BCHO
OTHOCALLYIOCA K PerTUHryemMoMy AuLy M HaxogAllytoca B pacnopsikeHun AKPA cyllecTBeHHyl0 MHPopmaumio (BKAoYas MHbopmaumio,
MOMYYEHHYIO OT TPETbUX /ML), KAaYecTBO M A0CTOBEPHOCTb KoTopol AKPA couno Hagsiexawmmu. AKPA He HeceT OTBETCTBEHHOCTU 3a
[0CTOBEPHOCTb MHPOPMALIMK, NPESOCTaBAEHHON KAMEHTaMMN UK CBA3AHHBIMU TPeTbUMM cTopoHamn. AKPA He ocyluecTBafeT ayauta unm
MHOW NPOBEPKM NPeACTaBAEHHbIX AaHHbIX U He HeceT OTBETCTBEHHOCTM 33 MX TOYHOCTb U NOAHOTY. AKPA NpoBOAUT PEATUHIOBbIN aHann3
NPeAcTaBNEHHON KAWeHTamu WMHbOpPMaLMM C UCNONb30BaHMEM COBCTBEHHbBIX METOAONOMMIA. TeKCTbl YTBEPMHKAEHHbIX METOLO/OrMM
OOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyanbHytlo MHbopmaumio, B TOM 4MCNe O KPeAUTHbIX U HEKPeAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTepHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb». MHpopmauma [OMKHA paccMaTpMBaTbCA MONb30BATENAMU WCKNIOUYUTENbHO KaK MHeHne AKPA U He ABnAeTcA COBETOM,
pekomeHAauMel, NpeaioKeHneM NoKynaTh, AepKaTb A NPoAaBaTb LeHHble Bymarn unu ntobble GUHaHCOBbIE MHCTPYMEHTbI, odepToi
WA PEKNAMON.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpefocTaBAAiOT HUKAKOW BblpayKeHHOM
B Kakolh-nubo dopme unum Kakmm-nnbo ob6pasom HenocpencTBEHHOW WAM NoApa3ymeBaeMO rapaHTUWM B OTHOWEHWW TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAW NPUTOAHOCTU UHPOPMaLMKU ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-TMB0 MHbIX peleHunii. AKPA He
BbINOAHAET QYHKUMKN duayLmapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOIO KOHCYNbTaHTa. MHpopmauma foNKHa pacLeHnBaTbea
UCKNIOUYNUTENIBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpuUHMMaemoe NtobbiM MLOM,
ncnonb3yowmm ee. Kaxaomy n3 Takux nuL, HeobxoAMMOo NpoBecTU CO6CTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YY4aCTHUKY
®UHAHCOBOro pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npofaxu unu BnageHua. Monb3osatenu MHbopmauuu AOMKHBI NMPUHUMATL PELUEHMA CaMOCTOATE/IbHO, MpPUBAEKaA COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpoHbI
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WU CayvaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Y NOb30BaTENEN B CBA3U C MHTEPNPETALMAMM, BbIBOAAMM, PEKOMEHAALMAMMU U UHBIMU AEUCTBUAMMU TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3AHHbIMM C TaKO MHGOPMaLMEN.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM M Onyb6/MKOBaHMA MaTepuanoB U MOXKET MameHATbcAa AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio UK yBEAOMATbL KOFro-1Mb0 06 3TOM, eC/in 3TO He Bbi10
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COr/IaLLIEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENIbCTBOM Poccuiickoit ®epepaumu.
AKPA He OKasblBaeT KOHCYNbTaLMOHHbIX ycayr. AKPA MoXeT OKasblBaTb AOMNOJHUTE/bHbIE YCAYIM, €CNN 3TO He co3AaeT KOH(AWKTa
MHTEPECOB C PEUTUHIOBOM AeATeNbHOCTbIO. AKPA 1 ero paboTHUKM NpeanpuHMMAtOT BCe padyMHble Mepbl A8 3aLLMTbl BCEN MMEIOLLENCs B
MX PACnopssKeHUN KOHOUAEHUMANBHON U/UAKM UHOMN CYLLECTBEHHOW Heny6aMYHON MHPOPMALMM OT MOLUIEHHUYECKMX OEWCTBUMA, Kpaxu,
HenpaBOMepPHOro UCMO/Ib30BAaHUA UM HenpefHaMepeHHOro packpbiTna. AKPA obecneunBaet 3almTy KOHGUAEHLMANbHOW MHGOPMALIMHK,
Moly4eHHOI B MpoLiecce AeATeNbHOCTH, B COOTBETCTBUM C TpebOBaHWUAMM 3aKoHOAATeNbCTBa Poccuitckoit depepaumm.




