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AKPA noatBepauno kpeautHbin peutuHr NMAO «Poccetu
AeHaHepro» Ha ypoBHe AAA(RU), nporHos
«CTabUAbHBIW», U ero obaMraunii — Ha yposHe AAA(RU)

FopoBbiM cobpaHvem akumoHepoB [TAO «JleHsHepro» 6b1O NPUHATO pelueHune
O BHECEHVMM W3MEHeHWN B YCTaB, CBA3aHHbIX CO CMeHOW HauMmeHoBaHus [MAO
«JleHaHepro» Ha [I1AO «Poccetn JleH3Hepro» (sanee — «Poccetn JleHaHepro»,
KomnaHusa). N3ameHeHns npuHATbI B pamMkax nepexoga [pynnbl Poccetm Ha eguHyto
bpeHa-apXUTEKTYpY U 3aperncTpmpoBaHbl MeXpalioHHONM WMHCnekunen deaepanbHON
HanoroBol cny>kbbl N223 no CaHkr-Metepbypry 25.07.2020. AreHTCTBO noATBEpXAaeT
KpeAuTHbIN penTuHr KomnaHum Ha ypoBHe AAA(RU), nporHo3 «CtabunbHbli», 1 ee
obavraumii — Ha ypoBHe AAA(RU). QPakTuueckue faHHble NpeAcTaB/eHbl COMIacHO
otyetHOCTM Mo MC®O 3a 2019 roa.

KpeanTHbln pernTuHr KomnaHum obycnoBaeH CUAbHOW PbIHOUYHOW MNO3ULMEN B PErMOHaX
MPUCYTCTBUS,  YMEPEHHO  CWbHbIM  OMepaLMOHHbIM  MNPOPUAEM,  BbICOKON
peHTabenbHOCTbIO OM3Heca, a TakXke HU3KMM YPOBHEM [JOJrOBOW Harpysku M CUAbHON
nosuumer no ankemgHoctn. AKPA oLeHnBaeT BepOSTHOCTbL NpesocTaBaeHms KoMnaHumm
3KCTPAOPAMHAPHOM MOMOLLM KAtoYeBbIM akumoHepom — [1AQ «Poccetu» (perTuHr
AKPA — AAA(RU), nporHo3s «CtabuibHbl») — KakK BbICOKYHO.

«Poccetun JleHsHepro» — pernoHanbHas 3neKTpoceTeBas opraHu3auus,
OCYLLECTBASIIOWANA AeATeNbHOCTb Ha Tepputopum CaHkT-MeTepbypra u JIeHUHrpaackowm
obnactn. KntoueBbiMu akumoHepamu KomnaHnum sasastotca MAO «Poccetn» (67,5%)
n ropog CaHkT-letepbypr (28,8%).

Bbicokas BepOATHOCTb OKa3aHMA JSKCTPaOpAMHaApPHON MOAAEPXKKU CO CTOPOHbDI
KnoueBoro akumoHepa — [AO «Poccetm». «Poccetn JleHaHepro» —
MHOPaCTPYKTYpHas MOHOMOAMSA, CcHabxatowas 3nekTposHeprueli CaHkT-lNeTepbypr,
BTOPOW KPYNHENLUNN 3KOHOMMYECKUI LieHTp Poccnun. Ans xongumHra «Poccetn» (aanee —
«PocceTn», XOnAnHr), BbIMONHAOLLEro KBa3uUrocyjapcrBeHHble QyHKUMM obecnevueHuns
3HeprocHab>XeHus CTpaHbl, AaHHbIN PErvoH ABAAETCA OAHWMM U3 KAtO4YeBbIX. BaxHocTb
pernoHa ana «PocceTei» noaTBepxjaeT pellarowias ponb XoAAuvHra B MOAydYeHUu
KomnaHuen B 2015-2016 rogax 3KCTpaopAMHapHOW roCyAapCTBEHHOW MOAAEPXKKM
W LleneBblX MHBECTULMI B pa3mepe 48 mapg pyb. B Buae gokanutanmsauunn. KomnaHus
rnyboko WHTerpupoBaHa B CTPYKTypy «PocceTei», ABAAACb YaCTbiO CUCTEMbI €MHOTO
KasHayeWcTBa M MexaHW3Ma MNPeAOCTaBJEHUs JAOYEPHMM CTPYKTypam oOnepaTmBHON
JNIMKBUAHOCTK (B BUZE 3aMMOB WU BbiKyrna obaurauui).

UHdpacTpykTypHas MOHOMONAMA € YyMepeHHbIM C6bITOBbIM puUcKOoM. «PocceTu
JleHaHepro» 3aHWMaeT AOMWHMPYIOLLEe MOJOXKEHWE Ha PblHKE ycayr no nepejade
3NeKTPO3HEPrumn B rpaHnLax npucoesnHeHHbIx ceTeit Ha Tepputopun CaHkT-lMeTepbypra
n JleHnHrpaackon obnactn. Ha ocHoBaHUKM TapndHo-banaHcoBbIx peweHnii Ha 2020 rog
pons  pblHka Komnawum no TapudHOU Bblpyyke cocTaBnseT 88,7%. YpoBeHb
NMPOCPOYEHHON AeBUTOPCKOM  33fJO/KEHHOCTN  HU3KUW — 2,7% OT BbIPYYKM MO
pe3ynbtatam 2019 roga.

YMepeHHO cunbHbIW onepauuoHHbIi npoduab. [lo 2015 roga yctaHaBamBaembil Ans
KoMnaHun Tapud Ha yciyrm no nepejaye 3N1eKTPO3HeEPrnn Obin HUXKe YpPOBHA
Heobxoanmoln KomnaHum BanoBOW BbIpyUkWU. B HAaCTOALLMIN MOMEHT PeryasToOpHbIN pucK
CHM3WACSA, YTO CBA3aHO C UCMOJNHEHMEM MOPYyYeHns O foBejeHun Tapuda KomnaHum g0
3KOHOMMYECKN OBOCHOBAHHOTO YPOBHSA, MPUHATBIMW Ha coBewaHun y [pe3ungeHTa
Poccuiickon ®egepauunm nNo BOMPOCY PEryAMPOBaHUA AeATeNbHOCTM U PpUHAHCOBOrO
o3gopoBneHnsa  KomnaHuw. [loBbIleHHas WHAEKCALMA CBA3aHa C  BbICOKMMM
WNHBECTULMOHHbIMUK 0bsA3aTeNbCcTBaMU KOMMaHWW: OHa MMeeT OAMH 13 Hanbonee BbICOKMX
nokasaTesieil COOTHOLLIEHWS UHBECTULIMI K BbIpyYke (31,7%).
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KnroueBble ponyuieHmns

AKPA oueHVBaeT ypoBeHb KOpPNopaTUBHOrO ynpassieHus KomnaHwu Kak afeKkBaTHbIN
M COOTBETCTBYIOLWMIA CTaHAapTam oTpacan. B coser aumpektopos KomnaHuum Bxogat
TpvHagLuaTh 4enosek (B TOM umcae npeacTtaButenn xongumHra «Poccetu» n CaHKT-
Metepbypra). PeannzoBaHHas B KomnaHny cuctema puck-MeHeaKMeHTa MUHUMU3NpYyeT
BCe OCHOBHble BMJbl PUCKA, a KOHTPOJb CO CTOPOHbI «PocceTer» npegycmatpuBaeTt
yTBEPXAEHNE KPEeAWTHON MOAUTUKM U pernaMeHTa pasMelleHns JeHeXHbIX CPeAcTB,
KOTOpble YHUOULMPOBaHbI cpean Bcex podvepHux obuects. AKPA oTmeuvaet, uTo nocie
2015 roga KOHTposb 3a feATenbHOCTbl0 KomnaHum co cTopoHbl «Poccetein» 6bin
3HaYMTeNIbHO yXKecToueH. PrHaHcoBas Npo3payHocTb KoMnaHnm HaxoAMTCA Ha BbICOKOM
ypOBHe.

CB06OAHDIN AeHeXHbIi MOTOK OXXUAAEeTCA Ha oTpuulaTte/ibHOM YPOBHE, HeCMOTps
Ha poct peHTabenbHocTU. B 2019 rogy cBo60AHbIN AeHeXHbIN NOTOK KoMnaHum BbIpoc
6osee ueM B ABa pasa No OTHOLLEeHWUO K ypoBHIo 2018 roga u coctasma 6,9 mapg pyo.,
4YTO Mpouv3owno bHrarofaps 3HAUWUTENIbHOMY YBEJMYEHMWIO YCTaHOBAEHHOro Tapuda.
MonyyeHHbIi CBODOAHBIN AEHEXHbIN MOTOK OyAeT HanpaBieH Ha GUHaAHCMPOBaHWE
MacClUTabHOM  WMHBECTULIMOHHON MpPOrpaMmbl, HamnpaBAe€HHOM Ha CTPOUTENLCTBO
N MOAEPHM3aLNIO anekTpoceTeBOro xo3snctea Komnanuun. B cszun ¢ 3tum AKPA oxungaer,
yTO nokasatesb CBOBOAHOro AeHexxHoro notoka KomnaHum B 2020-2021 rogax 6yaet
MMeTb OTpuMLaTeIbHOE CpeHEero40Boe 3HaueHne, paBHoe -5 mapg py6.

PeHTabenbHocTb KomnaHum no FFO go BbinaaTbl NPOLLEHTOB W Hanoros Bbipocaa B 2019
rogy 40 46% (39% B 2018-m). Poct peHTabenbHOCTN 0BYCIOBAEH B TOM YMC/ie BO3BPATOM
paHee HeZoMOJlyYeHHOW 13-3a CraaxuBaHus Tapuda vactu Bbipyukun. AKPA oxungaert, uto
B 2020-2021 rosax peHTabenbHOCTb BepHeTca K ypoBHto 2018 roga.

B 2019 rogy pocT Bblpyukn KomnaHwuM B OCHOBHOM OOYC/NIOBAEH €XerofHbiM POCTOM
Tapuda. Tak, Nno pesynbtataMm roga Bbipydka Komnanum no MCPO Beipocna Ha 6%
B rO40OBOM COMOCTaBAeHUM K cocTtaBuna 82,7 mapg py6. Mo ouerHkam AKPA, Bbipyuka
B 2020 rogy fo/>KHa BblpacT Ha 2,1% B rogoBOM COMOCTaBAEHMN 3a CUET eXEeroAHoro
pocTa Tapuda.

Hwuskasa ponroBas Harpy3ka. o coctosHuto Ha 02.03.2020 o6bem goarosoro noptdens
Komnanun coctasun 254 mapg py6. (0,8x k FFO A0 unCTbIX NMPOLEHTHBIX MaaTexen),
06K AOAT C yUeTOM MEHCUOHHbIX obszaTenbctB — 26,1 mapg py6. (0,8x k FFO pgo
UNCTbIX MPOUEHTHbLIX nnaTexen). bonee 80% ponrosoro noprtoens npescTaBAeHO
[JONTOCPOYUHBIMW  pybneBbiMM  OaHKOBCKMMW  KpeauTamu 1 obavraumamu
C  OUKCMPOBAHHBIMM  MPOLIEHTHbIMW  CTaBkaMu. BcA  3af0/MKEHHOCTb  MOANEXMUT
noraweHunto nocne 2020 roga. JonrocpouHble obsizatenbctBa KomnaHum npumMepHo
B paBHbIX YacTax pacnpegeneHbl Mexay 6aHkamu v NyeANYHBIMW 3aMMCTBOBaHUAMM.
Mo oueHkam AKPA, B 2020-2021 rogax oxunaaeTca yBeanyeHue obuiero gonra KomnaHmm
(C yyeTOM nNEHCMOHHbIX 06s3aTenbCcTB) A0 YCPEeAHEHHOro roAOBOro MokasaTens
B 37 Mapa py6. (1,1x FFO A0 unCTbIX NPOLEHTHBIX NaTexen) B CBA3W C HEOHXOANMOCTbHO
bUHaHCMPOBaAHNSA MHBECTULMOHHOW nporpammebl. Mocne 2020 roga nporHosmpyetcs
NNaHOMEPHOE CHUXXEHWE JONrOBON HarpysKu.

CunbHas No3nuus No AMKBUAHOCTU 06ycioBNeHa KOMOOPTHLIM rpadKoM MorallueHus
ponra B 2021-2023 ropax. [ONOAHWUTENBHYIO MOAAEPXKKY JMKBUAHOCTM OKa3blBakoT
0bbem feHeXHbIX cpeacTB Ha cyeTax KomnaHumu, paBHbIn no coctosHuio Ha 01.01.2020
8,3 Mapa py6. M 3HaUUTENbHbI O6BEM AOCTYMHBLIX KPEAWUTHbIX JNHWIKA, B TpU pasa
NpeBbILLIatOLLNA OBLLMIA JOAT.

e B nepuog ¢ 2020 no 2022 roa cpeAHUIN TEMN UHAEKCaLUKN TapndOB 1N CPefHUN Temn
nHdaauumn coctasat 3% n 3,9% COOTBETCTBEHHO;

e peanusauma KomnaHuen nporpaMMmbl KanuTalbHbIX BJOXEHWA B COOTBETCTBUM
C 3adBNEHHBIMU CpOKaMu M obbeMamu (CpefHerofoBON pa3Mep WHBECTULUNA —
28,3 mapa pyb6. 6e3 HAC B 2020-2022 rogax);
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®dakTopbl BO3MOXXHOIO
M3MeHEeHMA NPorHosa
WAN penTuHra

KomnoHeHTbl penTuHra

PeATUHIM BbiNyCcKOB

PerynatopHoe packpbiTne

e BbINJaTa AMBUAEHAOB B COOTBETCTBUM C MpuHUMNOM He 6osee 50% oT umcton
npnbbIM No MCPO 3a BbIYETOM PUHAHCUPOBAHWA MHBECTULUIA.

«CrabunbHbIA» NPOrHO3 npegnosaraetT ¢ Hanbosee BbICOKOW A0OJEN BEPOATHOCTU
HEeM3MeHHOCTb PenTUHra Ha ropmsoHTe 12—18 mecaLies.

K HeraTuBHomy pEﬁTMHrOBOMy AEFICTBVIIO MOryT npuBectu:

e  MoTeps KOHTPOJS CO CTOPOHbI «POCCeTEN» AN CHUXEHME cTeneHn cBsA3n KomnaHum
¢ «Poccetamn»,;

e poct obuwero pgoara Bbiwe 2,0x FFO [0 4MCTbIX NPOUEHTHBLIX MNiaTeXeEN
Npv OAHOBPEMEHHOM YXYALUEHUWU CTPYKTYpbl Aoara Anbo nageHwe MnoKpbITUs
MPOLEHTHbIX naaTexen Huxe 5,0x;

e nageHue peHTabenbHocTn No FFO 40 NpoLeHTOB 1 HaNoroB Huxe 25%;

®  CyLeCTBEHHOE yXyAlleHne AOCTyNa K BHELIHUM UCTOYHMKAM JMKBUAHOCTU.

OCK: aa-.
Mopaepixka: rpynna — OCK natoc 3 ctynenu.

Obaunraumn MAO «Poccetn JleHsHepro» (RUOOOA101DE8), cpok noraweHus —
23.01.2030, gata naaHoBOro gocpoyHoro noraweHma — 29.01.2025, o6bem amnccmm —
5 mapg py6., — AAA(RU).

Obaunraumn MAO «Poccetn JleHsaHepro» (RUOOOAT01DEF5), cpok noraweHus —
23.01.2030, gata naaHoBOro gocpoyHoro noraweHma — 29.01.2025, o6bem amunccmm —
5 mapg py6., — AAA(RU).

O60cHOBaHMe KpPeAUTHOrO peMTUHIa. DMUCCUN ABASIOTCA CTapLUMM HeobecneyeHHbIM
ponrom  [AO  «Poccetn JleHsHepro». [1o npuyMHE OTCYTCTBUS  CTPYKTYPHOM
N KOHTpaKTHOU cybopanHauum BeinyckoB AKPA oueHuBaeT 3T obanraumm Kak paBHble
MO OYEpPesHOCTN WUCMOJHEHUA APYrUM CyLlecTByoWwmuM 1 byayuimMm HeobecneyeHHbIM
N HecybopAMHMpPOBaHHbIM obs3aTesbcTBaM KomnaHum. B cooTBeTCTBMM C METOAONOTNEN
AKPA, pelTuHr amuccuii npvpaBHMBaeTcsd K KpeautHoMmy pentuHry [NAQO «Poccetu
Jlensnepro» — AAA(RU).

KpeanTHble pentuHrn MAO «PocceTtn JleHsHepro» u Bbinyckos obauraumii NAO «Poccetu
JleHsHepro» (RUOOOAT01DE8, RUOOOAT01DF5) 6blav MpUCBOEHBbI MO HaLMOHAALHOW
wkane ansa Poccuinckon Pepepaumm Ha ocHoBe MeTOA0/IOMMN NPUCBOEHNS KPEAUTHbIX
PENTUHIOB HePUHAHCOBLIM KOMMaHWAM MO HauWOHaAbHOW Likane ans Poccumiickoin
Pepepaunmn, MeTos0N0TNN aHaAM3a B3aUMOCBA3W PEVTUHIYEMbIX WL, C TOCYAapCTBOM,
MeTozoN0rMM _aHanv3a B3aMMOCBA3W KOMMaHWW BHYTPW rpynnbl, a Takke OCHOBHbIX
NOHATUWA, MCNOAb3yeMblX AHanntnyecknm KpeanTHbIM _PelTMHIroBbiM _AreHTCTBOM
B_PEWTVMHIOBOW AeATeNbHOCTW. [1py NPUCBOEHUN KPEAUTHOTrO perTUMHra yKasaHHbIM
BbIMyCKaM TakXe WCMo/Ab30oBasacb MeToA0NOrNA NMPUCBOEHUA KPEANTHbIX PENTUHIOB
OTAENbHbIM _ BbiNyckaM _ dUHAHCOBbIX _MHCTPYMEHTOB MO HaLMOHaNbHOW _LUKaje
Aansa Poccumiickon Pegepaumu.

Brnepsbie kpeanTHbIV penTuHr NMAO «PocceTn JleHaHepro» 6bin onybankosaH 11.04.2018,
KpeAauTHble pentuHrn Bbinyckos (RUOOOAT101DE8, RUOOOA101DF5) — 05.02.2020.
OuepesHoOW NepecMoTp KPEeAUTHOrO PEeMTUHra M MPOrHO3a MO KPeAUTHOMY PERTUHTY
MAO «Poccetn JleHaHepro» n KpPeauTHbIX PENTUHIOB OBAMTaLMOHHbIX BbinyckoB MAO
«PocceTtn JleHsHepro» (RUOOOAT01DE8, RUOOOAT01DF5) oxungaetcs B TeyeHne OAHOTO
roga c Aatbl onybanKoBaHWs HaCTOALLEro npecc-pennsa.

KpeanTHble peTUHIM BbIAN NPUCBOEHbI HA OCHOBAHUMW AaHHbIX, NpeaocTaBaeHHbIx TAO
«Poccetn JleHaHepro», MHGoOpMaLUmn 13 OTKPbITBIX MCTOYHUKOB, a TakXe 6a3 AaHHbIX
AKPA. KpeauTHble penTuUHrn sBAAOTCA 3anpolleHHbiMK, TTAO «Poccetn JleHaHepro»
NPUYHMMaNo yYacTve B NpoLecce NPUCBOEHNS KPeAUTHbIX PENTUHIOB.
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AKPA noaTBepanAo KpeaUTHbIN penTuHr NMAO «PocceTu AeH3Hepro» Ha ypoBHe

- < 31 2020
AAA(RU), nporHo3 «CtabuabHbIW», U ero obauraumm — Ha yposHe AAA(RU) aerycra

®akTbl CyLIECTBEHHOTO OTKJIOHEHWUA WHOOPMaUMM OT AaHHbIX, 3aPUKCUPOBAHHBIX
B oduumansHo onybamkoBaHHON GuHaHcoBon otyeTHocTM MAO «Poccetn JleHaHepro»,
He BbIABJIEHbI.

AKPA He oka3biBano MAO «Poccetn JleH3Hepro» AonoaHuUTeNbHbIX ycayr. KOHGANKTbI
WHTEPECOB B pamKax NpoLiecca NpUCBOEHUs KPeAUTHbIX PEUTUHIOB BbiSIBAEHbI HE DblAN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLMoHepHoe obiectso), AKPA (AO)
Mocksa, CagoBHnYeckas HabepexxHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosaaHo B 2015 rogy. AkunoHepamu AKPA aBastoTcs 27 KpynHenLwmx komnaHuin Poccuy,
npeAcTaBastolne GUHaAHCOBbLIA U KOPMOPATVBHbIA CEKTOpa, a YCTaBHbIA KanwTan coctaenset 6onee 3 mapg pyb. OcHoBHas 3agava AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNAM POCCUICKOTO PEeVTMHIOBOrO pbiHKa. MeTogonornm u BHyTpeHHWe
fokymeHTbl AKPA paspabatbiBatoTcsa B COOTBETCTBUM C TpeboBaHMAMU POCCUINCKOTO 3aKOHOAATENbCTBA W C YYETOM JyYLLUMX MUPOBBIX MPakKTUK
B PEVTVHIOBOW AeATeNbHOCTY.

MpeacTaBneHHas UHGOPMaLMA, BKAOYas, MOMUMO MPOYEro, KPeauTHble U HeKpPeAWTHble PENTUHTY, GakTOpbl PEUTVHIOBOW OLeHKW, NoApPObHbIe
pe3y/bTaTbl KPEAUTHOrO aHaAM3a, METOAONOrMI, MOAENN, MPOTHO3bl, aHaIUTUYeCcKe 0630pbl M MaTeprabl U HYI0 MHGOPMaLMIO, Pa3MELLLEHHYO Ha
cante AKPA (ganee — ViHdopMauwms), a TakxKe nporpaMMHoe obecneyeHne canta U MHble MPUIOXKEHWS, NpPeAHa3HayYeHbl AN UCMNO/b30BaHWSA
VCKOUNTEIBHO B O3HaKOMUTE/bHBIX Lensx. HactoAwaa VHdopmauma He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAWNTLCA, PaCnpOCTPaHATLCSA
nobbiM  cnocobom 1 B 060A GOPME HM MOJHOCTbIO, HW YacTUYHO B pekJamHbIX MaTepuanax, B paMKax MeporpuaTUi MO CBA3AM
€ 06LLEeCTBEeHHOCTbIO, B CBOAKaxX HOBOCTEN, B KOMMEPYeCKMX MaTepvanax win otyeTax 6e3 npeABapuUTeNbHOro MMCbMEHHOTO COrlacus CO CTOPOHBI
AKPA v ccbinky Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPe6OBaHWIM 1 B HE3aKOHHbIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTM PERTUHIYEMOrO LI UCMOHATL MPUHATbIE Ha cebst PUHAHCOBbIE
0b6s3aTeNnbCcTBa UAN OTHOCUTENBHO KPEAUTHOrO pUcka OTAE/NbHbIX GUHAHCOBbIX 0643aTeNIbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO AnLia Ha MOMEHT
onybavnKoBaHUa cooTeeTcTBYtOWen VIHdopmauuu.

HekpegutHble pentuHrn AKPA otpaxatoT MHeHre AKPA 0 HEeKOTOPbIX HEKPEAUTHbIX pUcKax, MPUHUMaeMblX Ha ceba 3aMHTepecoBaHHbIMU MLAMMN
npwvi B3aMMOAENCTBUN C PEUTUHTYEMbIM JINLLOM.

MpucBaviBaeMble KPEANTHbIE U HEKPEAWUTHbIE PENTUHIM OTPaXKatoT BCHO OTHOCALLYHOCA K PENTUHTYEMOMY JIMLY U HaXOAALLYIOCA B PacropsXeHUn
AKPA cyuiectBeHHyto MHbOpMaLmio (Bkatouas MHGOPMALMIO, MOJyYeHHYHO OT TPETbUX /ML), KauyecTBO M JOCTOBepHOCTb koTtopoli AKPA couno
Hagnexawmnmn. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAW CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocCyLLleCTBASET ayAnTa UAM MHON NPOBEPKM NPEACTaBAEHHbIX AaHHBIX U He HEeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb W MOJIHOTY.
AKPA npoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBAeHHOW KAWEHTaMy WHPOPMALMM C WCMOJb30BaHWEM COOCTBEHHbIX METOZONOMMIA. TeKCTbl
yTBEPXAEHHbIX METOAONOMMI AOCTYMNHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM NCTOYHMKOM, OTPaXKatoLLMM akTyanbHyo VIHpopMaLmio, B TOM UMCae O KPeAUTHbIX U HEKPeAUTHbIX peiTuHrax, npuceaveaemblix AKPA,
ABAAETCA OPuLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCI0BUM «KakK ecTb».

WNHpopmaLmsa AokHa paccMaTpyBaThbCs MO/Mb30BATENAMU WUCKAOUUTENbHO Kak MHeHne AKPA 1 He aBnseTcd COBETOM, peKkoMeHzaLuen,
npeaoXeHeM NMoKynaTb, AepyaTb AN NpoaBaTh LieHHble Bymaru uimn ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MaN peknamon.

AKPA, ero paboTHuky, a Takxke apdunvposaHHble ¢ AKPA nunua (ganee — Ctoporbl AKPA) He NpeAoCTaBAsiOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme unm kaknuM-1mbo obpasom HemocpeACTBEHHOW UAN MOAPa3yMeBaeMON rapaHTUM B OTHOLLEHWUW TOYHOCTH, CBOEBPEMEHHOCTY, MOAHOTbI UK
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATAS MHBECTULIMOHHBIX MW KaknuX-1Mbo MHbIX pelueHnin. AKPA He BbinonHAET GyHKLUM duayLmapus, ayautopa,
VNHBECTULIMOHHOTO UM GUMHAHCOBOTO KOHCYNbTaHTa. VIHpOpMaLma JOMKHA pacLeHnBaTbCA UCKAOUNTENbHO KakK OAMH 13 GakTOpOB, BANAIOLWMX Ha
WNHBECTULIMOHHOE UK UHOEe BU3Hec-peLleHne, MPUHMMaeMoe o6bIM ANLLOM, UCMONb3YHOLWMM ee. Kaxaomy 13 Takux AuL, HeoH6XOoAMMO MpPOBECTU
cobCTBEHHOE UCCNefoBaHME U JaTb COBCTBEHHYHO OLLEHKY Y4acTHUKY GUHAHCOBOTO pbiHKA, @ Takke IMUTEHTY W ero A0JroBbiM 06s3aTenbCcTBaMm,
KOTOpble MOTyT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKyMnKW, MpoAaxu nam snagerus. Monb3osatenv VIHGopmauum 4ONKHbI MPUHUMATL peLleHns
CaMOCTOATE/NIbHO, MPUBJeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCY/IbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a JItobble AeiCTBUA, COBEPLLUEHHbIE MOb30BaTENAMM Ha OCHOBe AaHHoM VHpopmauun. CTopoHbl AKPA
HV MpU Kakux 06CTOATeNbCTBaX He HecyT OTBETCTBEHHOCTW 3a Jitobble NMpPAMble, KOCBEHHbIE VAWM CNyYailHble YObITKM U U34EPXKW, BO3HUKLLME
y No/b30BaTeNiei B CBA3M C UHTEPMNPEeTaLuaMu, BbIBOAAMU, PEKOMEHAALAMU U MHBIMW AeNCTBUAMW TPETLUX WL, MPAMO MM KOCBEHHO CBA3aHHLIMU
¢ Takon nHbopmaumen.

NHdopmaums, npegocrasnsemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybAnKoBaHWA MaTepunanos v MoxeT nameHatbcd AKPA B sanbHenwem.
AKPA He 0653aHO 06HOBAATL, U3MEHATD, AOMONHATL VIHPOpMaLIMIO AN yBeAOMAATb KOro-1mbo 06 3ToM, ecam 3To He Hb110 3adpUKCMpPOBaHO OTAENbHO
B NMUCbMEHHOM COT/IaLlLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCcTBOM Poccumiickon ®egepavmn.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA moxeT okasbiBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He Co3jaeT KOHPMKTa MHTepecoB
C PeVTUHIOBOW AEeATeNbHOCTbBHO.

AKPA v ero paboTHVKM NPeAnpUHMMaOT BCe pa3yMHble Mepbl /18 3aLuUTbl BCeV MMELOLLENCA B MX PAaCNOPAXeHUN KOHPUAEHLMANBHOW U/UAN NHOW
CYLLLECTBEHHOW HenybAMYHOW MHPOPMALMM OT MOLUEHHUYECKMX JENCTBUIA, KPaXKu, HeMmpaBOMEPHOro MCMOJb30BaHUA WA HenpejHaMepeHHOoro
packpbiTva. AKPA obecneumBaer 3awuty KOHQUAEHUMaNbHOW WHOOPMaLMY, MONYYEHHON B npouecce AeATeNbHOCTM, B COOTBETCTBMU
¢ TpeboBaHNAMM 3aKOHOAaTeNbCTBa Poccuiickon Pegepaunm.




